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3.

1/

2/

Establishment

The Insurance Fund Administration Agency
(hereinafter the “Agency”) is hereby established
as an autonomous federal government office
having its own legal personality. *

The Agency shall be accountable to' the
Ministry.

Head Office

The Agency shall have its head office in Addis
Ababa and may have branch offices elsewhere, as
may be necessary.

Powers and Duties of the Agency

The Agency shall have the powers and duties to:

1/

2/

3/

4/

5/

6/

vl

8/

the
Insurance Fund and

undertake study on collection and
disbursement of the

implement same;

pay compensation to vehicle accident victims in
accordance with Article 20 of the Proclamation;

collect data on deaths, bodily injuries and
property damages caused by vehicle accidents
with respect to which compensations have been
paid;

where necessary and upon obtaining the
approval of the the
appropriate institutions to perform some of its

Ministry, delegate

activities:

maintain separate accounts and records for the
Insurance Fund and prepare annual financial
statements;

print insurance certificates and stickers using
the Insurance Fund; and collect and reimburse
the cost to the Fund based on the quantities
distributed to the insurance companics;

invest, in order to strengthen the financial
sources of the Insurance Fund, accumulated
collections of the Fund remaining after
deducting reserve pursuant to directive of the
government ;

prepare and distribute current publications on
the
Insurance Fund, vehicle insurance against third

the collections and disbursements of

party risks and other similar topics;
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9/ undertake and present to the Ministry policy
studies on issues related to vehicle insurance
against third party risks, and implement same
upon approval;

10/ implement the Proclamation and regulations
and directives issued for the implementation of
the Proclamation;

11/ own property, enter into contracts, sue and be
sued in its own name;

12/ carry out other related activities necessary for
the realization of its objectives.

Organization of the Agency

The Agency shall have:

1/ Insurance Fund Board (hereinafter the “Board™);

2/ a Director General and, as may be necessary, a
Deputy Director General, to be appointed by the
government; and

3/ the necessary staff.

Members of the Board

I/ The Board shall be composed of members
appointed by the Minister from the relevant
governmental  institutions and  insurance
companies.

2/ The number of members of the Board shall be
determined as deemed necessary.

Powers and Duties of the Board

The Board shall have the powers and duties to:

I/ oversee and supervise the operations of the
Agency;

2/ review and forward its proposals on policy
matters relating to vehicle insurance against
third party risks and studies on rates of
premium and insurance fund tariff to be
submitted pursuant to Article 4(4) and Article
23(2) of the Proclamation;

3/ issue directive on the collection
disbursement of the Insurance Fund;

and

4/ examine and decide cases of vehicle accident
victims who complain for not being paid with
the proper compensation in accordance with
Article 20 of the Proclamation;
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10.

5/ cause the accounts of the Insurance Fund to be
audited; review the audit report and ensure that
corrective measures are taken as recommended
by the repoit; -

6/ review the long and short term plans. annnal
programs and budget of the Agency belore
being presented to the goevernment; and follow
up the implementation of same upon approval;

7/ deliberate and decide on recommendations of
the Agency on other issues relating to the
administration of the Insurance Fund.

Meetings of the Board

1/ The Board shall mcet as [requently as ils
function requires.

2/ There shall be a quorum where more than half
of the members of the Board are present at a
meeting.

3/ The decisions of the Board shall be passed by a
majority vote and, in case of a tie, the
Chairperson shall have a casting vote.

4/ Without prejudice to the provisions of this
Article, the Board may adopt its own rules of
procedure.

Powers and Dutics cf the Director General

I/ The Director General shall be the chief
exccutive officer of the Agency and shall,
subject to the general direction of the Board,
direct and administer the activities of the
Agency.

2/ Without limiting the generality of sub-article
(1) of this Article, the Director General shall:

a) exercise the powers and duties of the
Agency specified under Article 5 of this
Regulation;

b) employ and administer employees engaged
in support services of the Agency in

accordance with the federal civil service -

laws and, in the case of professionals
engaged in the core functions of the
Agency, in accordance with directives
approved by the government following the
basic principles of the federal civil service

laws;

c) prepare and, upon review by the Board,
submit to the Ministry the work program
and annual budget of the Agency; and
implement same upon approval by the
government;



W GACRE L5040 10010 20m +7C & J04d RE 3 E0% 9.9°.

A e B B W o A e s

Federal Negarit Gazette No.8 January 6" 2014 Page 7172

1=

e
Il o,

o) ARE IO (i dop S
TEPI  amw i
PRCON:

w) ha s e 20 NP4
VTP RETLOT LoNAA:

L) PAEIN @Y Prvde RENDPS LA
CTCPT RUIRT (INCA rleolee
N4 A“2%0°6% C4CaOA::

B/ PS RBLNTS AREIQ Ml PATES
NTLLNLAT aomT AAMIG 04T Nhé.A

ARETLD  ANT  DALETS vl R
No-hAS AOT 2TAA:
. N+

PRETINL® LA NoviPsod LovfO::

PLAA aui 17T

3 hEM@ 1245 ThhAY e a4
a4 L LIA

& hE0or LA e TS THIA th
G1AT NPT h4-C oLy ACH N1°20
Laogr hAAC (0%anf: avdandipe::

. DAee NS V8,5 oo FAAR

Ndhche hR2 vabs o1 oLy POTS
"APE krC GEIURA, FRET Pilllar Ponfy
&L RdT Lt o) VLI PT GRPR
AIPR @R aowld AREINO TAALPA::

&7 PoL0S0T L1

LU R L&A 124 2T TP
hoa0t ¢ E9°C P95 LUSTA:

A0 KO JvAn BE &7 0% %97
SEATTIC LI LANTY

PAATREL LRLAT LP°NENPT
STAAN mPAL LG

(o |

14.

d) effect expenditure in accordance with the
approved budget and work program of the
Agency;

¢) represent the Agency in its dealings with
third parties;

f) prepare and, upon review by the Board,
submit 1o the Ministry the activity and
financial reports of the Agency.

3/ The Director General may delegate part of his
powers and duties to other officers and
employees of the Agency to the extent

necessary for the effective performance of the
activities of the Agency.

. Budpet

The budget of the Agency shall be allocated by the
government.

. Books of Account

1/ The Agency shall keep complete and accurate
books of accounts,

2/ The books of accounts and financial documents
of the Agency shall be audited annually by the
Auditor General or an auditor assigned by him.

13. Transfer of Rights and Obligations

The rights and obligations of the Office of the
Insurance Fund established under the Vehicle
Insurance Against Third Party Risks Proclamation
No. 559/2008 are transferred to the Agency pursuant
to Article 32 of the Proclamation.

Effective Date

This Regulation shall come into force on the date of
publication in the Federal Negarit Gazette.

Done at Addis Ababa, this 6" day of January , 2014.
HAILEMARIAM DESSALEGN

PRIME MINISTER OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA



